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Separate Audit of the Report of the Comptroller & Auditor General of India 

on the Accounts National Council for Teacher Education,
New Delhi for the year ended 31 March 2016.

We have audited the attached Balance Sheet of the National Council for Teacher as at 31 
March 2016, the Income & Expenditure Account and Receipts & Payments Account for :he 
year ended on that date under Section 19(2) of the Comptroller & Auditor General’s 26(3) 
(Duties. Powers & Conditions of Service) Act. 1971 read with Section 26(3) of National 
Counci, for Teacher Education Act, 1993. These financial statements include the accounts 
of four units of NCTE. Out of these 2 units were audited, “hese financial statements are 
the responsibility of NCTE’s management. Our responsibil ty is to express an opinion on 
these financial statements based on our ai>d t.

1.

This Separate Audit Report contains the comments of the Comptroller & Auditor General of 
India (CAG) on the accounting treatment only with regard to classification; conformity 
with the best accounting practices, accounting standards and disclosures norms, etc. 
Audit observations on financial transactions with regarc to compliance with the Law 
Rules & Regulations (Propriety and Regularity) and efficiency-cum-performance 
aspects, etc., if any, are reported through Inspection Reports/CAG’s Audit Reports 
separately.

We have conducted our audit in accordance with auditing standards generally accepted in 
India. These standards require That we plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free from material misstatements. 
An aidi: includes examining, on a test basis, evidences supporting the amounts and 
disclosure in the financial statesments. An audit also includes assessing the accounting 
principles used and significant estimates made by management, as well as evaluating the 
overaJI presentation of financial statements We believe that our audit provides a reasonable 
le basis for our opinion.

Based on our audit, we report that :

We have obtained all the information and explanations, except as stated in the report, 
which to the best of our knowledge and belief were necessary for the purpose of our 
audit.

The Balance Sheet. Income & Expenditure Account and Receipts & Payments Account 
dealt with by this report have been drawn up in tine Uniform Format of Accounts 
prescribed by the Government of Ind a. Ministry of Finance except stated in comments 
No C.1 to C.4

In our opinion, proper books of accounts and other relevant records, except as stated 
in comment No. D.l to D.5 of the report, have been maintained by the National Council 
fcr Teacher Education as required under Section 26(1) of the National Couocil for 
Teachers Education Act 1993 in so far as it appears from our examination o" such 
books.

2.

3.

4.

(i)

(ii)

(iii)
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National Council for Teacher Education
Wing-II, Hans Bhawan, 1, Bahacx Shah Zafar Marg, New Delhi-110002 u

BALANCE SHEET AS ON 31st MARCH, 2016
Amount (Rs.'

CORPUS/CAPITAL FUND AND LIABILITIES Schedule Current Year Previous Year

CORPUS/CAPITAL FUND 1902976770.37 734445851.701

RESERVES AND SURPLUS 2

EARMARKED/ ENDOWMENT FUNDS 3

a) Contributory Providend Fund (Schedule 10) 65459039.8310 65600716.83

SECURED LOANS AND BORROWINGS 4 0.0C 15000000.00
UNSECURED LOANS AND BORROWINGS 5

DEFERRED CREDIT LIABILITIES 6

CURRENT LIABILITIES AND PROVISIONS 7 1245404.00 959855.00

TOTAL 1969822891.20 815864746.53

ASSETS

FIXED ASSETS 8 87095469.3393878209.33
INVESTMENTS- FROM EARMARKED/ENDOWMENT FUNDS 9

INVESTMENTS- OTHERS -CPF 10 65600716.83 65459039.83
CURRENT ASSETS, LOANS, ADVANCES ETC. 11 1810343965.04 663310237.37
MISCELLANEOUS EXPENDITURE 
(to the extent not written off or adjjsted)

TOTAL 1969822891.20 815864746.53

SIGNIFICANT ACCOUNTING POLICIES 24

CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS 25 0.00 0.00

(Pradeep Kumar Yadav)
Under Secretary (Accounts)

(Sanjay Awasthi)
Member Secretary
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National Council for Teacher Education
Wing-II, Hans Bhawan, 1, Bahadu' Shah Zafar Marg, New Delhi-110002

SCHEDULES FORMING PART OF BALANCE SHEET AS ON 31st MARCH, 2016

Amount (Rs.)

SCHEDULE 04-SECURED LOANS AND BORROWINGS: Current Year Previous Year

1. Central Govemn-ent

2. State Government (Speciry)

3. -inancial Institutions
a) Te'm Loans
b) Interest accrued and due

4. Banks:
15000000.000.00 0.00 15000000.00a) Term Loans

Interest accrued and due
b) Other Loans (specify)

Interest accrued and due

5. Other Institutions and Agencies

6. Debentures and Bonds

7. Others (Specify)

15000000.000.00 0.00 15000000.00TOTAL

(Sanjay Awasthi)
Member Secretary

(Pradeep Kumar Yadav)
Under Secretary (Accounts)
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National Council for Teacher Education
Wing-II, Hans Bhawan, 1, Bahadur Shah Zafar Marg, New Delhi-110002

SCHEDULES FORMING PART OF BALANCE SHEET AS ON 31st MARCH. 20161
Amount (Rs.)

SCHEDULE 05- UNSECURED LOANS AND BORROWINGS Current Year Previous Year

1. Central Government

2. State Government (Specify)

3. Fmanc'tal Institutions

4. Banks:
a) Term Loans
b) Other Loans (specify)

Other Institutions and Agencies5.

6. Debentures and Bonds

Fixed Deposits7.

8. Others (Specify)

TOTA- 0.00 0.00

(Pradeep Kumar Yadav)
Under Secretary (Accounts)

(Sanjay Awasthi)
Member Secretary
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National Council for Teacher Education
Wing-II, Hans Bhawan, 1, Bahadur Shah Zafar Marg, New Delhi-110002

SCHEDULES FORMING PART OF BALANCE SHEET AS ON 31st MARCH, 2016

Amount (Rs.)

Current Year Previous YearSCHEDULE 06- DEFERRED CREDIT LIABILITIES:
a) Acceptances secured by hypothecation of 

capital equipments and o:her assets

b) Others

0.000.00TOTAL

(Sanjay Awasthi)
Member Secretary

(Pradeep Kumar Yadav)
Under Secretary (Accounts)
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National Council for Teacher Education
Wing-II, Hans Bhawar 1, Bahadur Shah Zafar Marg, New Delhi-110002

SCHEDULES FORMING PART OF BALANCE SHEET AS ON 31st MARCH, 2016
Amount (Rs.)

SCHEDULE 07- CURRENT LIABILITIES AND PROVISIONS Current Year Previous Year

A. CURRENT LIABILITIES
1. Acceotances
2. Surety Creditors:

at For Goods
b) Others

3. Advances Received
4. Interest accrued but not due on:

a) Secured Loans/borrowings
b) Unsecured Loans/borrowings

5. StaiLtory Liabilities:
e) Overdue

12236.00b) Others 501.00 501.00 12236.00
6. Other current Liabilities

a) Outstanding Expenses 1663.00 1663.00
b) Security Deposit others 370892.00 78885.00
c) Refundable to Govt.- NPEP 786919.00 786919.00
d) Refundable to UNESCO-HIV/ADS 77752.00 77752.00
e) Amount payable-others 7677.00 2400.00

TOTAL 124^.903.00 947619.00

B. PROVISIONS
1 -cr Taxation
2. Gratuity
3. Superannuation/Pension
4. Accumulated Leave Encashment
5. Trade Warranties/Claims
6. Others (Specify)

TOTAL
TOTAL (A+B) 1245404.00 1245404.00 959855.00959855.00

(Pradeep Kumar Yadav)
Uncer Secretary (Accounts)

(Sanjay Awasthi)
Member Secretary
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National Council for Teacher Education
Wing-II, Hans Bnawan, 1, Bahadur Shah Zafar Marg, New Delhi-110002

SCHEDULES FORMING PART OF BALANCE SHEET AS ON 31st MARCH, 2016

Amount (Rs.)

SCHEDULE 10- INVESTMENTS-OTHERS Current Year Previous Year

1. In Government Secruities

2. Other approved Secruities

3. Shares

4. Debentures and Bonds

5. Subsidiaries and Joint Ventures

6. Others (to be specified)

Contribu:ory Prcvidend Fund
a) CPF Investment 60698915.00 60698915.00
b) Cash-at-Bank 3840004.83 3840004.83

Advances with Emptoyees 106'797.00 920120.00c)

TOTAL 65600716.83 65459039.83

(Pradeep Kumar Yadav)
Under Secretary (Accounts)

(Sanjay Awasthi)
Member Secretary
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National Council for Teacher Education
Wing-II, Hans Bhawan, 1, Bahadur Shah Zafar Marg, New Delhi-110002

SCHEDULES FORMING PART OF INCOME & EXPENDITURE 
FOR THE PERIOD/YEAR ENDED 31st MARCH, 2016

Amount (Rs.)

SCHEDULE 12- INCOME FROM SALES/SERVICES Current Year Previous Year

Income Tom Sales1.
a) Sale of Finished Goods
b) Sale of Raw Material
c) Sale of Scraps

Income f'om Services2.
a) Labour and Processing Charges
b) Professional/Consultancy Services
c) Agency Commission and Brokerage
d) Maintenance Services (Equipment/Property)
e) Others (Spceify)

TOTAL 0.00 0.00-i

(Pradeep Kumar Yadav)
Under Secretary (Accounts)

(Sanjay Awasthi)
Member Secretary

23



National Council for Teacher Education
Wing-II, Hans Bhawar, 1, Bahadur Shah Zafar Marg, New Delhi-110002

SCHEDULES FORMING PART OF INCOME & EXPENDITURE 
FOR THE PERIOD/YEAR ENDED 31st MARCH, 2016

Amount (Rs.)

Previous YearCurrent YearSCHEDULE 13- GRANTS/SUBSIDIES

1. Central Government

2. State Government(s)

3. Government Agencies

4. Institutions/Welfare Bodies

International Organisations - UNESCO 
(Peace Education Project)

5.

6. Others (Specify)

?-0.000.00TOTAL

(Sanjay Awasthi)
Member Secretary

(Pradeep Kumar Yadav)
Under Secretary (Accounts)
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National Council for Teacher Education
Mng-II, Hans Bhawan, 1, Bahadur Shah Zafar Marg, New Delhi-110002

SCHEDULES FORMING PART OF INCOME & EXPENDITURE 
FOR THE PERIOD/YEAR ENDED 31st MARCH, 2016

Amount (Rs.)

SCHEDULE 14- FEES/SUBSCRIPTIONS Current Year Previous Year

1. Entrance Fees

2. AnnuaJ Fees/Suoscriptions

3. Seninar/Program Fees

4. ConsLltancy Fees

5. Others '.specify]

0.00 0.00TOTAL

rsj

(Sanjay Awasthi)
Member Secretary

(Pradeep Kumar Yadav)
Under Secretary (Accounts)
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National Council for Teacher Education
Wing-II, Hans Bhawan, 1, Bahadur Shah Zafar Marg, New Delhi-110002

SCHEDULES FORMIHG PART OF INCOME & EXPENDITURE 
FOR THE PERIOD/YEAR ENDED 31st MARCH, 2016

Amount (Rs.)

SCHEDULE 1€- INCOME FROM ROYALTY, PUBLICATION ETC. Current Year Previous Year

Income from Royalty1.

2. Income from PLblications

3. Others »'specify}

TOTAL 0.00 0.00

r*V(
(Pradeep Kumar Yadav)

Under Secretary (Accounts)
(Sanjay Awasthi)
Member Secretary
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National Council for Teacher Education
Wing-II, Hans Bnawan, 1, Bahadur Shah Zafar Marg, New Delhi-1100C2

SCHEDULES FORMING PART OF INCOME & EXPENDITURE 
FOR “HE PERIOD/YEAR ENDED 31st MARCH, 2016

Amount (Rs.)

Previous YearCurrent YearSCHEDULE 17- INTEREST EARNED

INTEREST EARNED
45515199.9465899986.47On FDRs/Saving Banks Accounts

45515199.9465899986.47TOTAL

(Sanjay Awasthi)
Member Secretary

(Pradeep Kumar Yadav)
Under Secretary (Accounts)
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National Council for Teacher Education
M'ng-H, Hans Bhawan, 1, Bahadur Shah Zafar Marg, New Delhi-110002

SCHEDULES FORMING PART OF INCOME & EXPENDITURE 
FOR THE YEAR ENDED 31st MARCH, 2016

Amount (Rs.)

SCHEDULE 18- OTHER INCOME Current Year Previous Year

1) Profit on Sale/disposal of Assets:
a) Owned assels
b) Assets acquired out of grants, or 'eceivec free af cost

2) Export Incentives realized

3) Fees for Miscellaneous Services

4) Miscellaneous Income :
a) 3a e Proceeds of Application Forms 2000.00 7000.00
b) -ees ~or recognition of Institutions 1327123199.52 10771612.85
c) Misc. Receipts. 2273933.01 746343.23
d) Saie of Pub ication 9836059.28 433082.00
e) Appeal fee 9304197.00 2300000.00
f) Leave Salary & Pension Contribution 0.00 - 46896.00
g) License Fee/ Electricity & Water Charges 0.00 0.00
h) Rent -ecove'ed 0.00 0.00

TOTAL 1348549388.81 14404934.08

(Pradeep Kumar Yadav)
Under Secreta7 (Accounts)

(Sanjay Awasthi)
Member Secretary
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National Council for Teacher Education
Wing-II, Hans Bhawan, 1, Bahadur Shan Zafar Marg, New Delhi-110002

SCHEDULES FORMING PART OF INCOME & EXPENDITURE 
FOR THE PERIOD/YEAR ENDED 31st MARCH, 2015

Amount (Rs.)

SCHEDULE 19- INCREASB(DECREASE) IN STOCK OF 
FINISHED GOODS & WORK IN PROGRESS

Current Year Previous Year

a) Closing stock
Finishec Goodsi)

ii) Work-in-progress

b) Less : Opening Stock
i) Finished Goods
ii) Work-in-progress

0.00 0.00 0.00NET INCREASE/(DECREASE) [A-B] 0.00

(Sanjay Awasthi)
Member Secretary

(Pradeep Kumar Yadav)
Under Secretary (Accounts)
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National Council for Teacher Education
W ng-II, Hans Bhawan, 1, Bahadur Shan Zafar Marg, New Delhi-110C02

SCHEDULES FORMING PART CF INCOVIE & EXPENDITURE 
FOR THE PERIOD/YEAR ENDED 31st MARCH, 2016

Amount (Rs.)

Previous YearSCHEDULE 22- EXPENDITURE ON GRANTS,SUBSIDIES ETC Current Year

a) Grants given to Institutions/Organ sations

b) Subsidies given to Irstitutons/Orcanisatiors

TOTAL

(Sanjay Awasthi)
Member Secre:ary

(Pradeep Kumar Yadav)
Under Secretary (Accounts)
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National Council for Teacher Education
Wing-II, Hans Bhawan, 1, Bahadur Shah Zafar Marg, New Delhi-110002

SCHEDULES FORMING PART OF INCOME & EXPENDITURE 
FOR THE PERIODi^EAR ENDED 31st MARCH, 2016

Amount (Rs.)

SCHEDULE 23- INTEREST Current Year Previous Year

a) On Fixed Loans

b) On Other Loans (including Bank Changes)

c) Others (soecify)

TOTAL

(Pradeep Kumar Yadav)
Under Secretary (Accounts)

(Sanjay Awasthi)
Member Secretary
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National Council for Teacher Education
Wing-II, Hans Bhawan, L, Bahadur Shah Zafar Marg, New Delhi-110002

SCHEDULES FORMING PART OF THE ACCOUNTS 
FOR THE PERIOD ENDED 31st MARCH, 2016

SCHEDULE 24 - SIGNIFICANT ACCOUNTING POLICES

1. ACCOUNTING CONVENTION

The financial statements are prepared on the basis of historical cost convention, unless 
otherwise stated and on tne cash basis of accounting.

2. INVENTORY VALUATION

2.1 Inventory consists of publications

2.2 These publicadons are valued at selling price.

3. INVESTMEN’S

Investments classified as “long term investments” are carried at cost. Provision for 
decline other tnan temporary, is made in carry r>g cost of such investments.

3.1

Investments classif ed as “Current” are carried a: lower of cost and fair value. Provision 
for shortfall on the value of such nvestments is made for each investment considered 
individually and not on a global basis.

3.2

Cost includes acquisition expenses like b'okerage, transfer stamps.3.3

4. FIXED ASSE"S

Fixed Assets are stated a: cost of acquisition inclusive of inward freight, duties and 
taxes and incidental and direct expenses related to acquisition. In respect of 
projects involvng construction, related pre-operational expenses (including interest 
on loans for soecific project prior to its completion), form part of the value of the 
assets capitalized.

Fixed Assets -eceived by way of non-monetary grants, (other than towards the 
Corpus Fund), are capitalized at values stated, by corresponding credit to Capital 
Reserve.

4.1

4.2
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5. DEPRECIATION

5.1 No Zeprec ation is charged on Fixed Assets

5.2 Asseis coasting Rs. 5,000 or ess each are fully providec.

6. MISCELLANEOUS EXPENDITURE

Deferred revenue expenditure is written off over a period cf 5 years from the year it is 
incured.

7. ACCOUNT NG FOR SALES

Sales included excise duty and are net of sales returns, rebate and trade discount.

8. GOVERNMENT GRANTS / SUBSIDES

8.1 Government grants of the nat jre of contribution towards capital cost of setting up projects
are treated as Capital Reserve.

8.2 Grants in respect of specific fi *ed asset acquired are shown as a deduction from the cost 
of the related assets.

8.3 Government grants / subsidy s accounted on realization basis.

9. LEASE

Lease rentals are expensed with reference to lease terms.

10. RETIREMENT BENEFITS

10.1 Gratuity payable on death / retirement of employees is recognized in the year of 
occu'rence.

10.2 Leave encashment benefit is paid and accounted for in the year of occurrence.

(Pradeep Kumar Yadav)
Under Secretary (Accounts)

(Sanjay Awasthi)
Member Secretary
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