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Separate Audit Report of the Comptroller & Auditor General of India on
the Accounts of National Council for Teacher Education,

New Delhi for the year ended 31+ March, 2014

We have audited the attached Balance Sheet of National Council for Teacher Education
(NCTE) as at 31 March, 2014, the Income & Expenditure Account & Receipts Account for
the year ended on that date under Section 19(2) of the Comptroller & Auditor General's
(Duties, Powers & Conditions of Service) Act, 1971 read with Section 26(3) of National
Council for Teacher EducationAct, 1993. These financial statements include the accounts
of four branches of NCTE located at Bhubaneswar, Bhopal, Jaipurand Bangalore. These
financial statements are the responsibility of NCTE’s management. Our responsibility is
to express an opinion on these financial statements based on our audit.

2 This Separate Audit Report contains the comments of the Comptroller & Auditor General
of India (CAG) on the accounting treatment only with regard to classification; conformity
with the best accounting practices, accounting standards and disclosures norms, efc.

Audit observations on financial transactions with regard to compliance with the Law,
Rules & Regulations (Propriety and Regularity) and efficiency-cum-performance aspects,
etc. ifany, are reported through Inspection Reports/CAG's Audit Reports separately.

3. We have conducted our auditin accordance with auditing standards generally acceptedin

)

India. These standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatements.
An audit includes examining, on a test basis, evidences supporting the amounts and

~ disclosure jn the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall presentation of financial statements. We believe that our audit provides a
reasonable basis forour opinion.

4. Based on our audit, we report that:

(i) We have obtained all the information and explanations, which to the best of our
knowledge and beliefwere necessary for the purpose of our audit.

(i) The Balance Sheet, Income & Expenditure Account and Receipts & Payments
Account dealt with by this report has been drawn up in the Uniform Format of
~Accounts prescribed by the Government of India, Ministry of Finance.

(i) Inour opinion, proper books of accounts and other relevant records have been
maintained by the National Council for Teacher Education as required under
Section 26(1) of the National Council for Teacher Education Act, 1993 in so faras it
appears fromour examination of such books.




A.
A1

A11-

A2
A.2.1

(iv)  We further report that:
Balance Sheet
Liabilities

Current Liabilities & Provisions (Schedule 7)-Rs.9.54 lakh

Assets
Investment- Others (CPF) (Schedule 10)-Rs. 610.73 lakh

The Investments of Rs. 510.55 lakh of Contributory Provident Fund were not made as
per the pattern prescribed by the Ministry of Finance vide notification No. 5(88)/2006-
EPR dated 14.08.2008. This was also reported in the previous year’s auditreport.

SignificantAccounting Policies & Notes on Accounts (Schedule - 24 & 25)

Non-charging of depreciation of fixed assets

The NCTE had disclosed in the accounting policies that the depreciation was being
provided on straight line method as per the rate specified in the Income Tax Act but the
Council has not provided depreciation on its fixed assets since inception. This is in
contravention of approved uniform format of accounts for CAB and generally accepted
accounting principles also that the fixed assets may be depreciated over its useful life.

Grants-in-aid

| During the year, the NCTE did notreceive any grants from the Government of India.

Management letter: Deficiencies which.have not been included in the Audit Report
have been brought to the notice of the Chairperson, National Council for Teacher

Education through a management letter issued Separately for remedial/corrective
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vi.

Subject to our observations in the preceding paragraphs, we report that the Balance
Sheet and Income and Expenditure Account/Receipts and Payments Account dealt with
by this report are in agreement with the books of accounfs. '

In our opinion and to the best of our information and according to the explanations given
to us, the said financial statements, read together with the Accounting Policies and
Notes on Accounts, and subject to the significant matters stated above and other matters
mentioned in Annexure to this Audit Report, give a true and fair view in conformity with
accounting principles generally accepted in India:

a. in so faras it rélates to the Balance Sheet of the state of affairs of the National
Council for Teacher Edpcation as at 31 March 2014; and

b. in so far as it relates to the Income and Expenditure Account of the deficit for the

yearended on thatdate.
For and on behalf of the C&AG of India
A
Place: New Delhi Director Generél of Audit
Date: 30.7.2015 (Central Expenditure)




Annexure

Adequacy of internal Audit System

There is no internal audit wing in the Council. The internal audit 's conductad by the All
India Council of Auditors & Accountants, New Delhi which is registered under Societies
Registration Act 1860. Internal audit of Regional Centres and Headquarters has been
conducted upto the year2012-13. :

37 paras in respect of Headquarter, iNew Delhi and Regional Centres were outstanding
ason 31.03.2011.

Adequacy of Internal Control System

As per the bye laws of the Council they are required to forward a copy of the approved
budget to the Ministry, however, scrutiny in audit revealed that this practice was not being
followed in the Council. :

7 disciplinary/vigilance cases were pending

The management's response to external audit objection was not effective as 37 paras for
the period from 1996-97 to 2010-11 were outstanding. '

System of physical verification of assets

The physical verification of fixed assets in respect of NCTE hqrs had been conducted
upto 2008-09. The physical verification of Library Books had been conducted upto
March 2011. ' -

Systems of physical verification of inventory
The Physical verification of stationery has been conductéduptoAugust, 2009 only.
Regularity in payment statutory of dues

As per accounts, no payment over six months in respect of statutory dues was
outstanding as on 31 March 2014. :



‘National Council for Teacher Education

Hans Bhawan Wing-ll, 1 Bahadur Shah Zafar Marg, New Delhi-110002

BALANCE SHEET AS ON 31st MARCH, 2014

Amount (Rs.)
CORPUS/CAPITAL FUND AND ILITIES Schedule Current Year Previous Year
CORPUS/CAPITAL FUND 1 925605568.68 1063340137.36
RESERVES AND SURPLUS 2 - -
EARMARKED/ ENDOWMENT FUNDS 3 ‘

a) Contributory Providend Fund (Schedule 10) 10 61072818.77 51228298.77
SECURED LOANS AND BORROWINGS 4 0.00 0.00
UNSECURED LOANS AND BORROWINGS 5 - -
DEFERRED CREDIT LIABILITIES 6 - -
CURRENT LIABILITIES AND PROVISIONS 7 945219.00 1056431.00

TOTAL 987623606.45 1115624867.13
ASSETS '
FIXED ASSETS 8 80326541.33 71999911.33
INVESTMENTS- FROM EARMARKED/ENDOWMENT FUNDS 9 - -
INVESTMENTS- OTHERS -CPF 10 61072818.77 51228298.77
CURRENT ASSETS, LOANS, ADVANCES ETC. 11 846224246.35 992396657.03
MISCELLANEOUS EXPENDITURE - -
(to the extent not written off or adjusted)

TOTAL 987623606.45 1115624867.13
SIGNIFICANT ACCOUNTING POLICIES 24 - -
CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS 25 0.00 0.00

ok N

Lavonr- |

(Smt. Saraswathi K) (B.K. Tewari) (Juglal Singh)

Accounts Officer

Finance Consultant

Member Secretary
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National Council for Teacher Education

Hans Bhawan Wing-ll, 1 Bahadur Shah Zafar Marg, New Delhi-110002

SCHEDULES FORMING.PART OF BALANCE SHEET AS ON 31st MARCH, 2014

Amount (Rs.)

SCHEDULE 04- SECURED LOANS AND BORROWINGS: -

Current Year

Previous Year

1.

Central Government

2.

State Government (Specify)

3.

Financial Institutions

a)

Term Loans

b)

Interest accrued and due

4,

Banks:

a)

Term Loans

Interest accrued and due

b)

Other Loans (specify)

Interest accrued and due

Other Institutions and Agencies

Debentures and Bonds

Others (Specify)

TOTAL

0.00 0.00

0.00 0.00

__Qvanﬁ*"'l:

(Smt. Saraswathi K)
Accounts Officer

e

(B.K. Tewari)
Finance Consultant

13

(Juglal Singh)
Member Secretary




National Council for Teacher Education
Hans Bhawan Wing-Il, 1 Bahadur Shah Zafar Marg, New Delhi-110002

SCHEDULES FORMING PART OF BALANCE SHEET AS ON 31st MARCH, 2014

' Amount (Rs.)
SCHEDULE 05- UNSECURED LOANS AND BORROWINGS |[Current Year | Previous Year

1.  Central Government . - H

2.  State Government (Specify) = 5

3. Financial Institutions - -

4. Banks:
a) Term Loans ' . .
b)  Other Loans (specify) B =

5. Other Institutions and Agencies - -

6. Debentures and Bonds ‘ " -

7. Fixed Deposits - s

8. Others (Specify) - -

[TOTAL | 0.00 0.00

Cavon ek ot /@/

(Smt. Saraswathi K) (B.K. Tewari) (Juglal Singh)
Accounts Officer Finance Consultant Member Secretary
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National Council for Teacher Education
Hans Bhawan Wing-Il, 1 Bahadur Shah Zafar Marg, New Delhi-110002

SCHEDULES FORMING PART OF BALANCE SHEET AS ON 31st MARCH, 2014

Amount (Rs.)

SCHEDULE 06- DEFERRED CREDIT LIABILITIES:

Current Year

Previous Year

a) Acceptances secured by hypothecation of
capital equipments and other assets

b) Others

TOTAL

0.00

0.00

Cayontet -k el

(Smt. Saraswathi K) (B.K. Tewari)

Accounts Officer Finance Consultant

15

(Juglal Singh)
Member Secretary




, National Council for Teacher Education
Hans Bhawan Wing-ll, 1 Bahadur Shah Zafar Marg, New Delhi-110002

SCHEDULES FORMING PART OF BALANCE SHEET AS ON 31st MARCH, 2014

Amount (Rs.)
SCHEDULE 07- CURRENT LIABILITIES AND PROVISIONS Current Year l Previous Year

A. CURRENT LIABILITIES -

1. Acceptances

2. Sundry Creditors:
a) For Goods -
b) Others -

3. Advances Received -

4. Interest accrued but not due on:
a)  Secured Loans/borrowings -
b) _ Unsecured Loans/borrowings -

5. Statutory Liabilities:

a)  Overdue -
b)  Others -
6. Other current Liabilities
a) Qutstanding Expenses 1663.00 112875.00
b)  Security Deposit _ 78885.00 78885.00
c) Refundable to Govt.- NPEP 786919.00 , 786919.00
d) Refundable to UNESCO-HIV/AIDS 77752.00 77752.00
TOTAL 945219.00 1056431.00

B PROVISIONS

2] For Taxation -
2. Gratuity e
3. Superannuation/Pension =
4
5

Accumulated Leave Encashment -
. Trade Warranties/Claims -
6. Others (Specify) -
TOTAL -

TJOTAL (A+B) 945219.00 |945219.00 |1056431.00 | 1056431.00

_QQV‘&A‘ﬁ‘;'F V ""));/

(Smt. Saraswathi K) ' (B.K. Tewari) (Juglal Singh)
Accounts Officer Finance Consultant Member Secretary
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National Council for Teacher Education
Hans Bhawan Wing-ll, 1 Bahadur Shah Zafar Marg, New Delhi-110002

SCHEDULES FORMING PART OF BALANCE SHEET AS ON 31ist MARCH, 2014

Amount (Rs.)
SCHEDULE 09- INVESTMENTS FROM EARMARKED/ENDOWMENT FUNDS | Current Year | Previous Year

1. In Government Securities - -

2.  Other approved Securities - =

3. Shares = s

4.  Debentures and Bonds = =

5.  Subsidiaries and Joint Ventures - -

6.  Others (to be specified) - -

TOTAL 0.00 0.00

Bk B o ,@/

(Smt. Saraswathi K) (B.K. Tewari) (Juglal Singh)
Accounts Officer Finance Consultant Member Secretary
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National Council for Teacher Education
Hans Bhawan Wing-Il, 1 Bahadur Shah Zafar Marg, New Delhi-110002

SCHEDULES FORMING PART OF BALANCE SHEET AS ON 31st MAhCH, 2014

Amount (Rs.)

SCHEDULE 10- INVESTMENTS-OTHERS | Current Year | Previous Year

1. In Government Secruities - -

2. Other approved Secruities - -

3. Shares - -

4. Debentures and Bonds ' = .

5. Subsidiaries and Joint Ventures - -

6. Others (to be specified) - ' =
Contributory Providend Fund

a) CPF Investment 51054801.94 37259216.94
b) Cash-at-Bank 9239573.83 13064935.83
¢) Advances with Employees 778443.00 904146.00

TOTAL 61072818.77| 51228298.77

Lo i .»V /\CL}/

(Smt. Saraswathi K) (B.K. Tewari) (Juglal Singh)
Accounts Officer Finance Consultant Member Secretary
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National Council for Teacher Education
Hans Bhawan Wing-ll, 1 Bahadur Shah Zafar Marg, New Delhi-110002

SCHEDULES FORMING PART OF INCOME & EXPENDITURE FOR THE
PERIOD/YEAR ENDED 31st MARCH, 2014

Amount (Rs.

SCHEDULE 12- INCOME FROM SALES/SERVICES

Current Year

Previous Year

1. Income from Sales

a) Sale of Finished Goods

b) Sale of Raw Material

c) Sale of Scraps

2. Income from Services

a) Labour and Processing Charges

b) Professional/Consultancy Services

¢) _Agency Commission and Brokerage

d) Maintenance Services (Equipment/Property)

e) Others (Spceify)

TOTAL

_Qovw-—ml'h '//

(Smt. Saraswathi K) (B.K. Tewari)

Accounts Officer Finance Consultant
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(Juglal Singh)
Member Secretary



National Council for Teacher Education
Hans Bhawan Wing-II, 1 Bahadur Shah Zafar Marg, New Delhi-110002

SCHEDULES FORMING PART OF INCOME & EXPENDITURE FOR THE

PERIOD/YEAR ENDED 31st MARCH, 2014

Amount (Rs.)

SCHEDULE 13- GRANTS/SUBSIDIES Current Year |Previous Year
1. Central Government - .

2. Staté Government(s) -

3. Government Agencies =

4. Institutions/Welfare Bodies =

5. _International Organisations - UNESCO (Peace Education Project) -

6. Others (Specify) -

TOTAL 0.00 0.00
E v B ke X "V * JA}%,,

(Smt. Saraswathi K)

Accounts Officer

Finance Consultant

(B.K. Tewari) (Juglal Singh)
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Member Secretary




National Council for Teacher Education
Hans Bhawan Wing-li, 1 Bahadur Shah Zafar Marg, New Delhi-110002

SCHEDULES FORMING PART OF INCOME & EXPENDITURE FOR THE
PERIOD/YEAR ENDED 31st MARCH, 2014

Amount (Rs.

SCHEDULE 14- FEES/SUBSCRIPTIONS

Current Year

Previous Year

1. Entrance Fees

2. Annual Fees/Subscriptions

3. Seminar/Program Fees

4. Consultancy Fees

5. Others (specify) - -
TOTAL 0.00 0.00
. ] _))7 '
£ QyGA S ’ - d '
(Smt. Saraswathi K). (B.K. Tewari) (Juglal Singh)
Accounts Officer Finance Consultant Member Secretary
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National Council for Teacher Education
Hans Bhawan Wing-ll, 1 Bahadur Shah Zafar Marg, New Delhi-110002

SCHEDULES FORMING PART OF INCOME & EXPENDITURE FOR THL
PERIOD/YEAR ENDED 31st MARCH, 2014

Amount (Rs.)

M

SCHEDULE 16- INCOME FROM ROYALTY, PUBLICATION ETC. [Current Year Previous Year

1.  Income from Royalty

2 Income from Publications

3.  Others (specify)

TOTAL

0.00

0.00

Caypon ok et

(Smt. Saraswathi K) (B.K. Tewari)
Accounts Qﬁicer Finance Consultant

26

(Juglal Singh)
Member Secretary



National Council for Teacher Education
Hans Bhawan Wing-Il, 1 Bahadur Shah Zafar Marg, New Delhi-110002

SCHEDULES FORMING PART OF INCOME & EXPENDITURE FOR THE
' PERIOD/YEAR ENDED 31st MARCH, 2014

Amount (Rs.)
SCHEDULE 17-INTEREST EARNED Current Year Previous Year
“

INTEREST EARNED
On FDRs/Saving Banks Accounts

75277997.78 65164359.10

TOTAL 75277997.78 | 65164359.10

Lavou -k VV /@/

(Smt. Saraswathi K) (B.K. Tewari) (Juglal Singh)
Accounts Officer Finance Consultant Member Secretary
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National Council for Teacher Education
Hans Bhawan Wing-ll, 1 Bahadur Shah Zafar Marg, New Delhi-110002

SCHEDULES FORMING PART OF INCOME & EXPENDITURE FOR
THE YEAR ENDED 31st MARCH, 2014

Amount (Rs.
SCHEDULE 18- OTHER INCOME , Current Year  |Previous Year
1) _ Profit on Sale/disposal of Assets:
a) Owned assets -
b) Assets acquired out of grants, or received free of cost -
2) Export Incentives realized ‘ =
3) Fees for Miscellaneous Services =
4) Miscéllanec;us Income
a) Sale Proceeds of Application Forms 15000.00 45150.00
b) Fees for recognition of Institutions 14338500.00] 358951849.50
c) Misc. Receipts. 836822.54 1641131.69
d) Sale of Publication 854536.00 538965.00
e) Appeal fee 7430000.00 8490000.00
f) Leave Salary & Pension Contribution 108877.00 0.00
g) License Fee/ Electricity & Water Charges 0.00 0.00
h) Rent recovered 0.00 0.00
TOTAL ' ‘ 23583735.54| 369667096.19

Cavon -k L s

(Smt. Saraswathi K) (B.K. Tewari) (Juglal Singh)
Accounts Officer Finance Consultant Member Secretary
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National Council for Teacher Education
Hans Bhawan Wing-Il, 1 Bahadur Shah Zafar Marg, New Delhi-110002

SCHEDULES FORMING PART OF INCOME & EXPENDITURE
FOR THE PERIOD/YEAR ENDED 31st MARCH, 2014

Amount (Rs.)

SCHEDULE 19- INCREASE/(DECREASE) IN STOCK OF FINISHED
GOODS & WORK IN PROGRESS

Current Year |Previous Year

%

a) - Closing stock

i) Finishec Goods

i) Work-in-progress

b) Less: Opening Stock

i) Finished Goods

i) Work-in-progress

NET INCREASE/(DECREASE) [A-B] 0.00 | 0.00 |0.00 { 0.00
’ V .
‘_g QWG ~ﬁ~‘ ’ F L
(Smt. Saraswathi K) (B.K. Tewari) (Juglal Singh)
Accounts Officer Finance Consultant Member Secretary
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National Council for Teacher Education
Hans Bhawan Wing-li, 1 Bahadur Shah Zafar Marg, New Delhi-110002

SCHEDULES FORMING PART OF INCOME & EXPENDITURE FOR

THE PERIOD/YEAR ENDED 31st MARCH, 2014

Amount (Rs )

SCHEDULE 22- EXPENDITURE ON GRANTS,SUBSIDIES ETC

Current Year

Previous Year

a) Grants given to Institutions/Organisations

b) Subsidies given to Institutions/Organisations

JOTAL

'_Qovw~ﬁ‘~;’l° »”)7

(Smt. Saraswathi K) (B.K. Tewari)
Accounts Officer Finance Consultant
33

(Juglal Singh)
Member Secretary




‘National Council for Teacher Education
Hans Bhawan Wing-ll, 1 Bahadur Shah Zafar Marg, New Delhi-110002

SCHEDULES FORMING PART OF INCOME & EXPENDITURE
FOR THE PERIOD/YEAR ENDED 31st MARCH, 2014

_ Amount (Rs.)
SCHEDULE 23- INTEREST Current Year Previous Year

a) On Fixed Loans = 3 =

b)  On Other Loans (including Bank Charges) S g

c) Others (specify) - -

TOTAL - . -

,_,B‘va\u'k r'/')// /@/

(Smt. Saraswathi K) (B.K. Tewari) , (Juglal Singh)
Accounts Officer Finance Consultant Member Secretary
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SCH

FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)

NATIONAL COUNCIL FOR TEACHER EDUCATION
Wing-ll, Hans Bhawan, 1 Bahadur Shah Zafar Marg, New Delhi - 110 002

SCHEDULES FORMING PART OF THE ACCOUNTS FOR THE PERIOD
ENDED 31- MARCH, 2014 '

EDULE 24 - SIGNIFICANT ACCOUNTING POLICIES (lllustrative)

2.1.
2.2

5.1.

ACCOUNTING CONVENTION

The financial statements are prepared on the basis of historical cost convention, unless
otherwise stated and on the accrual method of accounting.

- INVENTORY VALUATION

Stores and Spares (including machinery spares) are valued at cost.

Raw materials, semi-finished goods and finished goods are valued at lower of cost and net

realizable value. The costs are based on weighted average cost. Cost of finished goods and
semi-finished goods is determined by considering material, labour and related overheads.

INVESTMENTS

Investments classified as ‘long term investments” are carried at cost. Provision for decline,
otherthan temporary, is made in carrying cost of such investments.

Investments classified as “Current” are carried at lower of cost and fair value. Provision for
shortfall on the value of such investments is made for each investment considered individually
and noton a global basis. ‘

Costincludes acquisition expenses like brokerage, transfer stamps.

EXCISE DUTY

Liability for excise duty in respect of goods produced by the entity, other than for exports, is
accounted upon completion of manufacture and provision is made for excisable
manufactured goods as at the year-end.

FIXEDASSETS

Fixed Assets are stated at cost of acquisition inclusive of inward freight, duties and taxes and
incidental and direct expenses related to acquisition. In respect of projects involving
construction, related pre-operational expenses (including interest on loans for specific project
prior to its completion), form part of the value of the assets capitalized.
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5.2.

6.2.

6.3.

9.1.

9.2.

9.3.

10.
10.1.

10.2.

1.

Fixed Assets received by way of non-monetary grants, (other than towards the Corpus Fund),
are capitalized at values stated, by corresponding credit to Capital Reserve.

DEPRECIATION

Depreciation is provided on straight-line method as per rates specified in the Income-tax Act,
1961 except depreciation on cost adjustments arising on account of conversion of foreign
currency liabilities for acquisition of fixed assets, which is amortized over the résidual life of the
respective assets.

In respect of additions to/deductions from fixed assets during the year, depreciation is
considered on pro-rata basis. '

Assets costing Rs. 5,000 or less each are fully provided.

MISCELLANEOUS EXPENDITURE

Deferred revenue expenditure is written off over a period of Syears from the yearitis incurred.

ACCOUNTING FOR SALES

Sales include excise duty and are net of sales returns, rebate and trade discount.

GOVERNMENT GRANTS/SUBSIDIES

Government grants of the nature of contribution towards capital cost of setting up projects are
treated as Capital Reserve.

Grants in respect of specific fixed asset acquired are shown as a deduction from the cost of the
related assets.

Government grants/subsidy is accounted on realization basis.

FOREIGN CURRENCY TRANSACTIONS

Transactions denominated in foreign currency are accounted at the exchange rate prevailing
atthe date of the transaction.

Current assets, foreign currency loans and current liabilities are converted at the exchange
rate prevailing as at the year end and the resultant gain/loss is adjusted to cost of fixed assets,
if the foreign currency liability relates to fixed assets, and in other cases is considered to
revenue.

LEASE

Lease rentals are expensed with reference to lease terms.
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12.  RETIREMENT BENEFITS

12.1. Liability towardé gratuity payable on death/retirem

actuarial valuation.

12.2.  Provision for accumulated leave encashment benefit

computed on the assumption thatem

end.

__Qo\reu\s'ﬁ;‘:‘'[C

(Smt. Saraswathi K)
Accounts Officer

o

(B.K. Tewari)
Finance Consultant
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Member Secretary




FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)
NATIONAL COUNCIL FOR TEACHER EDUCATION
Wing-ll, Hans Bhawan, 1 Bahadur Shah Zafar Marg, New Delhi - 110 002

SCHEDULES FORMING PART OF THE ACCOUNTS FOR THE
"~ PERIOD ENDED 31- MARCH, 2014

SCHEDULE 25— CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS (lilustrative)

1.

CONTINGENT LIABILITIES

Disputed demands in respect of Assessment Year 2005-06:

The Dy. Director of Income Tax (E) Inv. Circle-Il, New Delhi has raised a demand of
Rs.5,62,18,833/- and issued notice for penalty proceeding for the same amount. Appeal
against the said orders has been preferred before the Commissioner of Income Tax (Appeal)-
21, New Delhi. The Dy. Director of Income Tax (E) Inv. Circle-l recovered Rs. 2,02,04,261.
The Commissioner of Income Tax(Appeals), New Delhi has passed an order regarding appeal
for exemption of Income Tax for the assessment year 2005-06 that the action of Assessing
Officeri.e. DDIT (E), Inv. Cir.Il in rejecting the accumulation is upheld butthe same is restricted
to over and above 15% of the limit as a result the appeal is party allowed vide appeal order
No.51/10-11 dated 10.02.2011.

NCTE has filed an appeal in Income Tax Appellate Tribunal (ITAT) against the above order to
Commissioner of Income Tax (Appeal), New Delhi with the approval of the Council.. The
ADIT(E), Inv. Circle-l, New Delhi also filed an appeal in Income Tax Appellate Tribunal (ITAT)
against the order of the Commissioner of Income Tax (Appeals), New Delhi. The Hon’ble
Income Tax Appellate Tribunal, Delhi Bench : ‘E’ New Delhi has passed an order on 18
November, 2011 that “we do not find any merit in both the appeals. They are rejected.” The
NCTE has requested to the Income Tax Department for appeal effect.

Due to appeal effect which was partly allowed, an amount of Rs.1,39,55,037.00 has been
adjusted against Income Tax for the A.Y. 2005-2006 by Income Tax Department and refund of
Rs.78,42,776.00 including interest of Rs.15,93,552.00 was made to this office vide Ch.
No.695653 dated 18.10.2013 which has been taken in the annual account for the year F.Y.
2013-14.

Schedules 1 to 25 are annexed to and form an integral part of the Balance Sheet as on 31+
March, 2014 and the Income and Expenditure Account for the year ended on that date.

_Qokuﬁ*.*'k "V /@/

(Smt. Saraswathi K) (B.K. Tewari) (Juglal Singh)

Accounts Officer Finance Consultant Member Secretary
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