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Separate Audit Report on the Accounts of National Council for

Teacher Education for the year ended 31%* March, 2008

We have audited the attached Balance Sheet of National Council for Teacher Education
(Council) as at 31t March, 2008 and Income & Expenditure Account / Receipt & Payment
Account for the year ended on that date under Section 19(2) of the Comptroller & Auditor
General's (Duties, Powers & Conditions of Service) Act, 1971 read with section 26(3) of
the National Council for Teacher Education Act, 1993. These financial statements include
the accounts of four branches of the NCTE. These financial statements are the
responsibility of Council's management. Our responsibility is to express an opinion on
these financial statements based on our audit.

This separate Audit Report contains the comments of the Comptroller & Auditor General
of India on the accounting treatment only with regard to classification, conformity with the
best accounting practices, accounting standards and disclosure norms, etc. Audit
observations on financial transactions with regard to compliance with the law, rules &
regulations (propriety and regularity) and efficiency-cum-performance aspects, etc. if any
are reported through Inspection Reports/Comptroller & Auditor General of india’s Audit.
Reports separately.

We have conducted our audit in accordance with auditing standards generally accepted
in India. These standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatements.
An audit includes examining, on a test basis, evidences supporting the amounts and
disclosure in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating
the overall presentation of financial statements. We believe that our audit provides a
reasonable basis for our opinion.

Based on our audit, we report that:

i) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

i) The Balance Sheet Income & Expenditure Account/Receipt & Payment Account
dealt with by this report have been drawn up in the format prescribed by the Ministry
of Finance.

i)  In our opinion, proper books of accounts and other relevant records have been

maintained by the council in so far as it appears from our examination of such
books.

iv)  We further report that:




At

A11.

A2

A21.

A22.

A23.

Balance Sheet

Liabilities

Provision

No provision had been made for gratuity and leave encashment.

Assets

Investment (Scheduie 10)

Contributory provident fund investment of Rs. 68.54 lakh have been shown as Rs. 62.54
lakh resulting in understatement of investments by Rs. 6.00 lakh and liabilities as the
same amount is shown as liability.

Fixed assets

Depreciation has not been provided on fixed assets although the accounting policy had
declared that depreciation shall be provided on straight-line basis.

Inventory of Publication

The publications sold for Rs. 2.46 lakh were not reduced from the closing stock resulting
in overstatement of assets by Rs. 2.46 lakh and overstatement of excess of income over
expenditure by the same amount.

Income & Expenditure Account

Income

The accrued interest on investment had not been taken as income resuiting in
understatement of income and assets. The amount could not be quantified.

Management letter: Deficiencies which have not been included in the Audit Report have
been brought to the notice of the Member Secretary, NCTE through a management letter
issued separately for remedial / corrective action.

Subject to our observations in the preceding paragraphs, we report that the Balance Sheet
and Income and Expenditure Account / Receipt and Payment Account dealt with by this
report are in agreement with the book of accounts.



VL. In our opinion and to the best of our information and according to the explanations givento
us, the said financial statements read together with the Accounting Policies and Notes on
Accounts, and subject to the significant matters stated above and other matters mentioned
in Annexure to this Audit Report give a true and fair view in conformity with accounting
principles generally accepted in India.

a. in so far as it relates to the Balance Sheet of the state of affairs of the Council as at 31
March, 2008; and

b. in so far as it relates to Income and Expenditure Account of the surplus for the year ended
on that date. '

For and on behalf of the C & AG on India
Sd/-
Place: New Delhi Director General of Audit

Date: 15.9.2008 Central Revenues




Annexure

To audit report of National Council for Teacher Education for 2007-08

Adequacy of Internal Audit system

e The internal audit has not been conducted by the Principal Pay and Account office of
Ministry of Human Resource Development since inception.

e The internal audit has been conducted by the All Indian Council of Auditors &
Accountants, New Delhi who have audited it up to 2007-08.

Adequacy of Internal Control System

Monitoring

The management’s response to audit objections is not effective, as 61 paras for the period
from 1998 to 2008 are outstanding.

System of physical verification of assets

e The physical verification of fixed assets except library books has not been conducted
since 2005-06 as such the fixed assets could not be vouched safe in audit.

System of physical verification of inventory.

e The physical verification of inventory like books and publications, stock of paper,
stationery and other consumable items had not been conducted since 2005-06 as
such the closing stocks of inventory could not be vouched safe in audit.

Regularity in payment of dues.

e No payment over six month in respect of statutory dues like Income tax, sales tax,

service tax, customs duty, cess, contributory provident fund and employees’ state
insurance are outstanding as on 31.3.2008.
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NATIONAL COUNCIL FOR TEACHER EDUCATION
Hans Bhawan Wing-ll, 1 Bahadur Shah Zafar Marg, New Delhi - 110 002

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31st MARCH, 2008

Amount (Rs.)

SCHEDULE 04- SECURED LOANS AND BORROWINGS: Current Year Previous Year

1. Central Government = = B R

2. State Government (Specify) - 5 . ;

3. Financial Institutions
a) Term Loans = - - -
b) Interestaccrued and due = " - -

4. Banks:
a) Term Loans - - 2 =
Interest accrued and due

b) Other Loans (specify) - - - .
Interest accrued and due

5. Other Institutions and Agencies - - - -

6. Debentures and Bonds = = - _

7. Others (Specify) - . - -

TOTAL 0.00 0.00 0.00 0.00
(R.B. Trigunait) (Rajesh Narayan) (Hasib Ahmad)
Junior Accounts Officer Accounts Officer Member Secretary
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NATIONAL COUNCIL FOR TEACHER EDUCATION
Hans Bhawan Wing-Il, 1 Bahadur Shah Zafar Marg, New Delhi - 110 002

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31st MARCH, 2008

Amount (Rs.)

SCHEDULE 05- UNSECURED LOANS AND BORROWINGS

Current Year

Previous Year

1.

Central Government

2.  State Government (Specify) - -
3. Financial Institutions - =
4.  Banks:
a) Term Loans - =
b) Other Loans (specify) & =
5. Other Institutions and Agencies - =
6. Debentures and Bonds = -
7.  Fixed Deposits & -
8.  Others (Specify) - =
TOTAL 0.00 0.00
RBugmeank K et l:{«_%m ________ B
(R.B. Trigunait) (Rajesh Narayan) (Hasib Ahmad)
Junior Accounts Officer Accounts Officer Member Secretary
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NATIONAL COUNCIL FOR TEACHER EDUCATION
Hans Bhawan Wing-ll, 1 Bahadur Shah Zafar Marg, New Delhi - 110 002

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31st MARCH, 2008

Amount (Rs.)

SCHEDULE 06- DEFERRED CREDIT LIABILITIES: Current Year Previous Year
a) Acceptances secured by hypothecation of capital
equipment and other assets - -
b) Others = _
TOTAL 0.00 0.00
K@G},«’bw@u@ @ ’“9‘(&’ %_,
(R.B. Trigunait) (Rajesh Narayan) (Hasib Ahmad)
Junior Accounts Officer Accounts Officer Member Secretary
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NATIONAL COUNCIL FOR TEACHER EDUCATION
Hans Bhawan Wing-Il, 1 Bahadur Shah Zafar Marg, New Delhi-110002

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31st MARCH, 2008

Amount (Rs.)

SCHEDULE 07- CURRENT LIABILITIES AND PROVISIONS

Current Year

Previous Year

A. CURRENT LIABILITIES

1.

Acceptances

2,

Sundry Creditors:

a) For Goods

b) Others

Advances Received

Interest accrued but not due on:

a) Secured Loans/borrowings

b) Unsecured Loans/borrowings

Statutory Liabilities:

a) Overdue

b)  Others

Other current Liabilities

a) _ Outstanding Expenses

681.00

2364.00

b)  Security Deposit

66902.00

71467.00

c) Refundable to Govt.- NPEP

786919.00

786919.00

d) _Refundable to UNESCO-HIV/AIDS

77752.00

77752.00

932254.00

938502.00

TOTAL

PROVISIONS

For Taxation

Gratuity

Superannuation/Pension

B.
1
2.
3
4

Accumulated Leave Encashment

5.

Trade Warranties/Claims

6.

Others (Specify)

TOTAL

TOTAL (A+B)

932254.00 932254.00

938502.00 938502.00

(R.B. Trigunait)

Junior Accounts Officer

(Rajesh Narayan)
Accounts Officer
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{(Hasib Ahmad)
Member Secretary
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NATIONAL COUNCIL FOR TEACHER EDUCATION
Hans Bhawan Wing-ll, 1 Bahadur Shah Zafar Marg, New Delhi-110002

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31st MARCH, 2008

Amount (Rs.)

SCHEDULE 09- INVESTMENTS FROM EARMARKED/ENDOWMENT FUNDS

SCHEDULE U9-1INVES TIVIEN 1o R A e e e—————

Current Year | Previous Year

1. In Government Securities

2.  Other approved Securities

3. Shares
4. Debentures and Bonds -
5. Subsidiaries and Joint Ventures

6.  Others (to be specified)

TOTAL 0.00 0.00
@G@J@mm@ 5 e G L;‘EQ::L",,
(R.B. Trigunait) (Rajesh Narayan) (Hasib Ahmad)
Junior Accounts Officer Accounts Officer Member Secretary
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NATIONAL COUNCIL FOR TEACHER EDUCATION
Hans Bhawan Wing-li, 1 Bahadur Shah Zafar Marg, New Delhi-110002

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31st MARCH,2008

Amount (Rs.)

SCHEDULE 10- INVESTMENTS-OTHERS

Current Year

Previous Year

1. In Government Secruities

2. Other approved Secruities

3. Shares

4.  Debentures and Bonds

5. Subsidiaries and Joint Ventures

6. Others (to be specified)

Contributory Provident Fund

a) CPF Investment 6253578.33 9753578.33
b) Cash-at-Bank 10703982.83 3861926.83
¢) Advances with Employees 688017.00 867676.00

TOTAL 17645578.16 14483181.16

(R.B. Trigunait)
Junior Accounts Officer

(Rajesh Narayan)
Accounts Officer
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(Hasib Ahmad)
Member Secretary
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NATIONAL COUNCIL FOR TEACHER EDUCATION

PERIOD/YEAR ENDED 31st MARCH, 2008

Hans Bhawan Wing-Il, 1 Bahadur Shah Zafar Marg, New Delhi-110002

SCHEDULES FORMING PART OF INCOME & EXPENDITURE FOR THE

Amount (Rs.)

SCHEDULE 12- INCOME FROM SALES/SERVICES

1. Income from Sales

Current Year

Previous Year

a)

Sale of Finished Goods

b)

Sale of Raw Material

c)

Sale of Scraps

2. Income from Services

a)  Labour and Processing Charges - =
b)  Professional/Consultancy Services = =
c) Agency Commission and Brokerage - -
d) _Maintenance Services (Equipment/Property) - -
e) Others (Spceify) - -
TOTAL 0.00 0.00
(R.B. Trigunait) (Rajesh Narayan) (Hasib Ahmad)
Junior Accounts Officer Accounts Officer Member Secretary
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NATIONAL COUNCIL FOR TEACHER EDUCATION
Hans Bhawan Wing-Il, 1 Bahadur Shah Zafar Marg, New Delhi-110002

SCHEDULES FORMING PART OF INCOME & EXPENDITURE FOR THE
PERIOD/YEAR ENDED 31st MARCH, 2008

Amount (Rs.)

1.

SCHEDULE 13- GRANTS/SUBSIDIES

Current Year

Previous Year

Central Government

2,

State Government(s)

3.

Government Agencies

4.

Institutions/Welfare Bodies

5

International Organisations - UNESCO (Peace Education Project)

266640.00

6.

Others (Specify)

TOTAL

0.00

266640.00

Q@@JWW@

(R.B. Trigunait)

Junior Accounts Officer

(Rajesh Narayan)
Accounts Officer
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st

(Hasib Ahmad)

Member Secretary




NATIONAL COUNCIL FOR TEACHER EDUCATION
Hans Bhawan Wing-ll, 1 Bahadur Shah Zafar Marg, New Delhi-110002

SCHEDULES FORMING PART OF INCOME & EXPENDITURE FOR THE
PERIOD/YEAR ENDED 31st MARCH, 2008

Amount (Rs.)

SCHEDULE 14- FEES/SUBSCRIPTIONS Current Year Previous Year

1. Entrance Fees ¥ -

2. Annual Fees/Subscriptions ) - &

3. Seminar/Program Fees =

4. Consultancy Fees =

5. Others (specify) - -

TOTAL 0.00 0.00
QG@U‘?}V\MA £ 5 R o lff:‘*iM,
(R.B. Trigunait) (Rajesh Narayan) (Hasib Ahmad)
Junior Accounts Officer Accounts Officer Member Secretary
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NATIONAL COUNCIL FOR TEACHER EDUCATION
Hans Bhawan Wing-ll, 1 Bahadur Shah Zafar Marg, New Delhi-110002

SCHEDULES FORMING PART OF INCOME & EXPENDITURE FOR THE
PERIOD/YEAR ENDED 31st MARCH, 2008

Amount (Rs.)

SCHEDULE 16- INCOME FROM ROYALTY, PUBLICATION ETC. Current Year Previous Year

1. Income from Royalty S

2. Income from Publications -

3.  Others (specify) - -

TOTAL 0.00 0.00

£.0 @u((j\nv\a&ﬁz el 1’:*'};1_,
(R.B. Trigunait) (Rajesh Narayan) (Hasib Ahmad)

Junior Accounts Officer Accounts Officer Member Secretary
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NATIONAL COUNCIL FOR TEACHER EDUCATION
Hans Bhawan Wing-il, 1 Bahadur Shah Zafar Marg, New Delhi-110002

SCHEDULES FORMING PART OF INCOME & EXPENDITURE FOR THE
PERIOD/YEAR ENDED 31st MARCH, 2008

Amount (Rs.)

SCHEDULE 17-INTEREST EARNED Current Year Previous Year
INTEREST EARNED
On FDRs/Saving Banks Accounts 15116855.92 9042210.82
TOTAL 15116855.92 9042210.82
K.G@J@“Wf 52 ""%&\Xj L'ml,
(R.B. Trigunait) (Rajesh Narayan) (Hasib Ahmad)
Junior Accounts Officer Accounts Officer Member Secretary
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NATIONAL COUNCIL FOR TEACHER EDUCATION
Hans Bhawan Wing-Il, 1 Bahadur Shah Zafar Marg, New Delhi-110002

SCHEDULES FORMING PART OF INCOME & EXPENDITURE FOR
THE PERIOD/YEAR ENDED 31st MARCH, 2008

Amount (Rs.)

SCHEDULE 18- OTHER INCOME Current Year | Previous Year

1) Profit on Sale/disposal of Assets:

a) Owned assets -

b) Assets acquired out of grants, or received free of cost -

2) Export Incentives realized -

3) Fees for Miscellaneous Services =

4) Miscellaneous Income

a) Sale Proceeds of Application Forms 4669400.00 3655905.00

b) Fees for recognition of Institutions 208291000.00 320595944.00

c) Misc. Receipts. 8758024.00 626627.81

d) Sale of Publication 245880.00 168215.00

e) Appealfee 5156000.00 672000.00

f) Leave Salary & Pension Contribution 6793.00

TOTAL 227127097.00 | 325718691.81

&3 Ghudgnnge £ ¥ /“_ﬁg L 1';&'}_&,,
(R.B. Trigunait) (Rajesh Narayan) (Hasib Ahmad)
Junior Accounts Officer Accounts Officer Member Secretary
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NATIONAL COUNCIL FOR TEACHER EDUCATION
Hans Bhawan Wing-Il, 1 Bahadur Shah Zafar Marg, New Delhi-110002

SCHEDULES FORMING PART OF INCOME & EXPENDITURE FOR THE PERIOD/

YEAR ENDED 31st MARCH, 2008

Amount (Rs.)

a) Closing stock

SCHEDULE 19- INCREASE/(DECREASE) IN STOCK OF

FINISHED GOODS & WORK IN PROGRESS

Current Year

Previous Year

i) Finished Goods

ii)  Work-in-progress

b) Less: Opening Stock

i)  Finished Goods

i) Work-in-progress

NET INCREASE/(DECREASE) [A-B]

0.00

0.00

K;@@M?\ﬂwg

(R.B. Trigunait)
Junior Accounts Officer

A u_/
5 et

(Rajesh Narayan)
Accounts Officer
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(Hasib Ahmad)
Member Secretary
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NATIONAL COUNCIL FOR TEACHER EDUCATION
Hans Bhawan Wing-ll, 1 Bahadur Shah Zafar Marg, New Delhi-110002

SCHEDULES FORMING PART OF INCOME & EXPENDITURE FOR THE
PERIOD/YEAR ENDED 31st MARCH, 2008

Amount (Rs.)

SCHEDULE 22- EXPENDITURE ON GRANTS,SUBSIDIES ETC

Current Year

Previous Year

a) Grants givento Institutions/Organisations

b) Subsidies given to Institutions/Organisations

TOTAL §
Q@@ugv\wﬁl K et Ho,l»
(R.B. Trigunait) (Rajesh Narayan) (Hasib Ahmad)
Junior Accounts Officer Accounts Officer Member Secretary
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NATIONAL COUNCIL FOR TEACHER EDUCATION
Hans Bhawan Wing-ll, 1 Bahadur Shah Zafar Marg, New Delhi-110002

SCHEDULES FORMING PART OF INCOME & EXPENDITURE FOR THE
PERIOD/YEAR ENDED 31st MARCH, 2008

Amount (Rs.)

SCHEDULE 23-INTEREST Current Year Previous Year

a) On Fixed Loans - -

b)  On Other Loans (including Bank Charges) -

€)  Others (specify) - -

TOTAL -
K.G@J%m@ B et iru*mw.,
(R.B. Trigunait) (Rajesh Narayan) (Hasib Ahmad)
Junior Accounts Officer Accounts Officer Member Secretary
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